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STATE OPIC 

E.O. 11652: N/A 
TAGS: EINV, SY 

SUBJECT: OPIC AGREEMENT WITH SYRIA 

REE: (A) STATE 185853, (B) STATE 183448, (C) DAMASCUS 4758 

1. EMBASSY RECEIVED 7/29 SYRIAN MINISTRY OE EOREIGN AFFAIRS 
NOTE DATED JULY 27 STATING CONCERNED AUTHORITIES HAVE AGREED 

TO CONCLUDE AN AGREEMENT WITH USG WITH REFERENCE TO GUARANTIES 
FOR U.S. INVESTMENTS IN SYRIA BY MEANS OF AN OPIC AGREEMENT. 

2. EMBASSY VERY MUCH APPRECIATES RECEIPT OF TEXT OF SIDE 
LETTER FOR OPIC AGREEMENT, REE A, AND HAS PREPARED APPROPRIATE 
LETTER (CURRENTLY UNDATED) FROM AMBASSADOR TO MIN ECON IMADI 
IN ENGLISH AND ARABIC BASED ON OPIC TEXT. WE PLAN TO SUBMIT 
LETTER TO IMADI WITH COVERING LETTER EROM AMBASSADOR OR CHARGE 
REQUESTING HIS APPROVAL OF OPIC TEXT. HOWEVER, SINCE WE HAVE 
NOT YET BEEN INSTRUCTED RE ACTUAL CIRCULAR 175 CLEARANCE (REE B), 
WE BELIEVE IT PRUDENT TO WITHHOLD SENDING LETTER AND SIDE 
LETTER TEXT TO IMADI UNTIL DEPT INFORMS US OF 175 CLEARANCE. 

3. WE STRONGLY URGE THAT DELAY NOT BE LONG; WE UNDERSTOOD 
FROM STATE 113580 OF MAY 9 THAT DEPT WAS "GOING AHEAD AT 
ONCE WITH CIRCULAR 175 AUTHORITY," AND AS DEPT AND OPIC AWARE, 
IMADI GAVE SARG APPROVAL ON JULY 8. WE NOW HAVE OFFICIAL MFA 
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NOTE AND OF COURSE WANT TO RESPOND VERY SOON SO AS TO 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 

SUCCESSFULLY CONCLUDE THIS EFFORT WE ALL HAVE MADE OVER PAST 
YEAR OR MORE. 

4. REQUEST REPLY ON CIRCULAR 175 STATUS. 

PELLETREAU 

LIMITED OFFICIAL USE 
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